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Nody) tafidted fea; w0 e Fember Hone Admislatatios,
el ‘ . g proalssory aote(s) or
ote’’.as xaed herein shall be
execated by Barrows:,
qﬂmiph&chu}ll

C7Ue . april 14; 2005~

— . WHEREAS, the note avidences & loan to. Borrowses.in the principal amouat specilied therein, made with the purposs and inteation that
the Goversmant, st any time, mey assiqn.the note and insure the payment thersof pursuant to the Coasolidated Farmers Home Administration
—Act of 1961, oz Title V.of the Housing Act of 194%; and - .. . : B

,' when paymest of the oote 1s Insared by the:Govenmmt, it niy be uilpod from ime to ﬁm iid.'ueh-l;oldu of the inlmd - )

‘note, in tam, will be the insered lender; and - .
", WHEREAS, whes payimeat of the sote is inspred by the Gotemment, the Govemmeat will execute and deliver to the insured lender along
with (ke note an lasumacs sadorsement insuring the payment of all smonats paysbls 1o the insared lender in connection with the foan; and
WHEREAS, whea piyireat of the note [ iasured m the Government, the Govemnment by agresment with the fnsared lender net forth in the .
losarasce. sadorsemant may be entitied to - gpecified portion of the paymsats on the note, to be designated the *‘annual charge”; and
- WHEREAS, “ a condition of the insomnce of phyment of ‘the note will ba. that the holder will forego his rights and remedies againat
Borrowar acd eny others In connection with the losa evidenced thereby, a¢ well an any bensfit of this instrument, and will accept the
benefits of such lnsuzasce in lisy therso!, and upon the Goverament’s request will ansign the note to the Govemment; and :

.- WHEREAS, it Ia the purposs and inteat of this instrument that, among other things, at all tines when the note is held by the Goverament,
or Ia the avsst the Governmnt should asaign the instrument without izsureace of the note, this instrament shall securs payment of the note;
bat when the note ie held by an Inanred fender, this instromeat shall not secirs payment of the noth or sttach to the debt evidenced thereby,

. but &s to the note and yush debt shall cogetitate an indemnity sxrtgage to securs the Govemment against loss under its iasomnce sadorse-
ment by reason of any defanlt by Borrower: o . :

. NOW, THEREFORE, io coasideration of the loan(s) and (e) at all tines when the note is held by the Government, or In the event the
Government shoald assipgn this instmmeat without jagurance of the payment of the note, lo ascure prompt payment of the nole and 2ny

. renewals asd extensioas thersof and any agreements contsined therein, lacluding any provision far the payment of an Insurance o olher
,chargs, (b) st all times when the oote is heid by an insured lender, to secure perdornance of Borrower's agreement herein lo indemnify and
save harmlesy the Governmuat against loss under ita insurance sndorsement by reason of any defealt by Borrower, and (c} ia any event and
at all timas to secure the prompt payment of all advances and expenditores mede by the Govemmeqt, with intereat, as hereinafter described,
and the performeace of every covenant and agreement of Borrower conlained berein or in any supplemestary agreement, Borrower does
heraby grant, bargain, sell, release, snd assign unto the Government, with geaena! warrsnty, the following propesty situated in the State of

.South Caroline, Connty(ies) of ..Greenville —_— e e .
ALL that lot of land in the State of South Carolina, County of Green-

‘ville, licated on the westerly edge of Sullivan Road and being .
designated as Lot No. 2 on a plat prepared by John E. Woods, Surveyor,
dated October 15, 1971, and having, according to-said plat, the fol-
lowing?mgtes}and bounds, to wit: . o o

BEGINNING at an iron pin in the  approximate center of Sullivan Road,
joint frdnt_corne:_of.property;of,Thomas Chapman and running thence

S. 74-15'W. 340 feet to an iron pin on the line of property of James
Sweeney; thence N. 23-17 W. 130 feét to an iron pin; thence N. 74-

15 E, 340 feet to a nail and cap in the approximate center of Sullivan
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